HMH: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 27 Aug 2020, Hai Minh Corporation explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
At the reviewed Separate Financial Statement of the first 06 months of 2020 of the Company, profit after tax decreased by 18.7%, equivalent to VND (1,769,207,175) year on year. Although the main business operations of the Company had many positive movements, gross profit increased by 8% (equivalent to VND 260,179,324) year on year. However, profit from financial activities decreased by 31% (equivalent to VND 2.729 billion) because the profit from the subsidiaries in Northern in 2020 decreased year on year by VND 2.051 billion and in the first 06 months of 2019, there was the profit from receiving dividend payment of Hai An, from the long-term investment of VND 900 million. These reasons made the profit after tax of the first 06 months of 2020 decrease by 18.7% (equivalent to VND 1.769 billion) year on year
At the reviewed Consolidated Financial Statement of the first 06 months of 2020 of the Company, profit after tax decreased by 31.3%, equivalent to VND (1,805,946,075) year on year. Main reason: Affection from the epidemic Covid-19, affected seriously the global economy, in which, logistic service was also one of the sectors taking the major affections. This reduced the operating efficiency of some services of the unit in particular. Especially in Hai Phong City (where the group had 03 member units (subsidiaries) which were operating), exploitation activities of the member units under the group declined seriously, especially, for warehousing service. These reasons made the profit from main business operation of the Company in the first 06 months of 2020 decrease.
